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SURVEY OF CURRENT BUSINESS

Juty 1872

US. National Income and Product Accounts, 1968-71

TEE complete zet of netional income
and ‘r{uduﬂ. tat:dlm for the 1953—?1‘!
period is presented on pages 12 {0 49 o
this isswe of the Survey. As is the
practice each July, estimates for the 3
most recent years imva heen revised on
the basis of new information. The
sstimates for 1068 and enrlier yoars
have not been changed.

) balance, the effect of the revision
is o relatively elight inorense in the
TAjOT ates—GNF, nodonol
incowe, sod personal income—{for each
year, £8 shown in the accompanying
table. Revisions in most compenent
serice wers slzo relatively small, and the
brond economic patterns revealed by
the new figures are essentially the same
a8 those depisied in the datn publishad
earlier.

The statistics publiched in this issue
update the previous estimntes for
1588-71 by incorporating a wida range
of new and revised dats from various
government and private sources. The
most important of the new data ars:
Internal Revenue Service business tax
return stoéistics, which are the major
basis for estimating t2 ond business
and professional tnecome for 1960 and
1970; Stete unsmplo t iosurence
Eu?mn statigtics, which provide now

ormation for the wage and salary
eatimates for 1971; 1970 date from
tho Hanlth, Edwvestion, and Walfora
Dapariment on contributions ¢ heslth
insurence, which enter into the com-

iation of ‘other labor meoma;™
070 . Annual Survey of Manufactures
datn, which contributs to the estimn-
tion of producers’ durabla equipment
atd mepofacturery’ inventories; re-
vized Census siatistics on retail trade
for 1970 ond 1971, which contribute to
the estimation of persanal consumption
axpenditiures on poods and to retail
inventories; rvevised Census stotisties
cn priveie snd governmeni construc-
tion expenditurzs and on consirustion
price and cost indexes for 1969-71;
the Federal budget for fiscal year
1973 and other varnmant financinl
raports, which ere used to updats tha
Federal Government componsnts of
the noticoal eerounts; and Census
statistics on ¢he finvoces of Stota
governments for fiscal yeor 1671 and
the finspces of lossl povernments for
fispal year 1970. The quarterly esti-
metes incorporate, n nddition to the
ravised or newly svailable soures datn,

seaconal ndjostment updating,

Back data

Teble numbers and titles in this
report are the same as in prior July
Sopveys and in the SurveEy Supple-
ment, The Nattonal Income and t
Accounts of the United Stales, 1080-1968,
Statistical Tables. Date for years prior
to 1984 for the complete set of noticnal
nooounts tables are In that supiplamant,
with the exception of the iellowing
geries which wera published in the issuea
of the Survey listed: tobls 1.14, gross

duct of nonfinaneisl eorporations
in 1858 dollars, May 1967 lesue; tablés
121 and 1.22, B9 duct by io-
duatry, April 1967; table 2.1 addendn,
disposable persunal incowe per capite,
September 1967, and I:I\]arwnal ROYINg
reta, Dacembear 1970; tnbls 8.2, implicit
price deflator for finol sales, December
1970; table 8.4, implicit deflators by
sector, Septamber 1967. Datn for 1964
and 1965 ara in the July 1968 Svaver,
for 196566 in the July 1969 issue, for
1966-67 in the July 1870 kasve, and for
1967-68 in the July 1971 issue. On
request, BEA will provide usars with »
ppecial Teprint containing the data for
1064-67 ns well os selected historical
date printed in various SUBVYEYE as
listed above.

Neie series introduced in this report
Daotailed sories, iously not shown
geparetaly, are pullz].;ili:nmd in this report
ag follows:
1. Private purcheses of mobile homes,

allocated between personsl consumption
and producers’ dursble equipment, in
ecnrrent and conatent dollars, annually
and quarterly, table 5.8. Table 11 in
the surnmary tables that appear month-
E( in the Survey will show the current
ollar estimntes for the comsumption
shara. See 11 for hiztorical data,

2. Federal Heserve banks' profita
ennually end &;;utar] , tabla 6.12 and
tahle 8 in tables that appear
monthly, Historical dats are on page 47,

3. The snnunl surplus or defiat of
Stote and loeal governments hes been
allocated between the surplus of socinl
msutsnce funds (derdwved in table 3.7)
wnd B new concept, the surplus or deftcit
of all other funds, in tabla 8.3. Historical
date will be published in o later issie
of the Sunvey.

4. A reconcilistion of NIA State and
local government raceipts and expendi-
turea to Clensus fiseal yesr dots 13 pre-
sented in toble 3.13. No reconciliation
for Sicta ond local governmentis has
heen published mince July 1968, end the
tohla format in this issus differs from
thot used in 1968 end earlier yenrs,

5. Qmarterly purchases for Federal,
Stats ond Joesl pgovernments, dis-
tributed among compensation of general
government employess, siructures, dur-
sble and mondurable goods, and serv-
ices, are presented in table 3.14,
Higtorical date will be published in &
later isgue of the Svrymy.

Groga Watipnal Product, Natignal Income, aod Personal Ioome
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THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1971

Relation of the Four Major Measures of Production and Income Flows
e (GROSS NATIONAL PRODUCT is the market value of the output of goods

and services produced by the Nation's economy
e NATIONAL INCOME is the total earnings of labor and property from the production of goods and services

¢ PERSONAL INCOME is the total income received by persons from all sources

» DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes

GROSS
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3861
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14 SURYVEY OF CURRBRENT ETISINESS July 1972
Table A.—Summary National Income and Product Accounts, 1971!
[ENons of Axllars]
L.—National Ineoms and Produok Aceounit
Lioo Lint
1 | Compensation of employers. o ee e o emcmmaniaaaa fad 1 || 24 | Personed consumption expenditnres (2-3) ... ___ gL o
2 W 00l BEIBEREE - oo o ool 5673, b 25 Ducable goods ... __ 10HE,
-] asghhummmba = | S 572 9 il NWondurable goods 074, ,izr
4 Wege eoeruels Less dishursaments (3-7 4 5-4) B a7 BRTVitEA . e s . 233 3
5 Supplements to wagss aod salavien. ... 70,7 ]
& En:a:‘_uyar contributions for soclal lnsurance 4 | Gross privats domestio investmens (=13 .. ________ 1520
_________________________________ LN | 20 Fixed fnvestment oo oee o e ... 1488
T Dthwhbnr Feonn (BB e eammcamcmasaa a5 =0 Monresideatind. oo oo oo aaan 105, &
il 2T E T o T 35 &
2 | Propristors’ ineome {29 oo oo .0 || 3z Froducers” durable squipment... . ... 87. 4
i Residentinl stoncturese e v e v e oo —tam 2.6
% | Hentel ineome of persons (2-10)__. - .cceeeercnmamna- 2, 5
) . F Change in bualnses inventordes. ... ______._. Le
10 | Corporate profits and inventary velusfion adjustment. 786
33 [ Not axports of goods and sarvieas, ... m—aae LT
1l Frofits befote tax. ..o e mmeaceeo o B3 3
12 Frofits tax Ha-biht-)' (3=12) el M Expotts {tg .................... e mmncmran a8 1
13 Frofita aftar tox__ ____ _....a... 45 8| 37 Tports (43 e o e e e 65, 4
14 Divldﬂnda (Z-11) o5 4
15 TodistrTouted profte (5=0)eeaevcan s . 5 3% | Govemment purchases of goods and services (3~10.... 23%. &
16 Inventory valuation edjustment (3-8 .. ...... —4.7 2 .
17 | Net interest (218} . icecccessscseas 3.5 || 40 N:iiﬁﬁii?15%565&:.'_'.'.’:IIIZ.'.'I:ZI:Z: ;ig
18 | NATIONAL INCOME. .. .oo.—.... emmmmamammes #55.7 || 42 State and [.;.]:Li.':.'::j::::::::Z::::ZI: 135
16 | Businees trooafer payments (=170 . ____.__. 48
2 | Jadirect business tax and nontax Yiebility (3-19._.___ 101, ¢
21 | Less: Subsldies less current surplus of governmsnt epter-
T .0
22 | Capital agosumption sllowances (§-7}eeeaeae - aea B8
23 | Btatleticat dlscmpa.ncy G100 .. e mmmmmmamm——— —L 8
CHARGES AGAINST GROS3 NATIOMAL PRODUCT 1, 050 4 GROES NATIONAL PRODUCT. . om0 1, 850 4
2m=Papmniial Intome and Dutlay Avconnt
1 | Persconl tax and nontax paypents (3-110__. ... _.____ 117. 0 || 7| Wage and salaty di‘.-ahummnntf - T2 4
2] Parzomal outlays._ . e i eiiiimmaceeee e e am———— 083 £ & | Other Isbor inoeme (1= - cciece e cceeemccmmmm e amee ML B
3 Personn! consymption expsnditures (1-24 . ..., b6 9 % | Proprletors iooeme {8 e e ce e e s 0.0
4 Intsrest poid by consumers (2-15)._ _____________ 1I7.4 | 10 | Rantal inesme of persons (1-9__.____________________ 4.5
[ Personal tranafer poyments to foreignets (net) (4=5).. L0 (| 11 | Dividends (1=-14) - . oo rmmmvmmcmmmacemmmmmam ah. 4
B | Personod oaving (5~ ecceeeameeaveemmnsmmssnnasnnnsn 60. 9 || 12 | Personal interest ineome. - - o oo iaciiaciiamcicmnana. B0 E
ig Not intarash (=17 oo e e e
14 Nt intarest paid by government (3-5)
15 Intorast paid by consumers (2=4} e voeecrceee-
16 | Transler payments to persond__ . ...
i7 From business {3=L0. oo oo e e e eaaaaea e
18 From government (3-3_____ ____________________
19 | Less; Parsonel contributicons for socinl insursaee (3-16).. 5L 2
PERSONAL TAXES, OTITLAYS, AND BAVING. _...__ 561.4 PRRSONAL INCOME. . ... .a-.. aGl. 4

1. Humbega §n pavenifieses indients neeounts aund Lismg of coonber-~mitry o tha tooanits,
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3. —Govermment Receipts and Expendbharey Atrtini
o ———
Linn
1 | Purchesss of goods and serviees (-39 . ... ______ 232 8 Parsopal tax awd nontoy payments (2-1) oo . 1170
% | Transfer ppyments. - o e e - cmmamm—man- 8. 6 Corporata profity fax liebdlity (-2} ._________...... 37.2
3 }:ermns o - SN 890 Indiract business tex and nontax lisbility (1-20)ene. .-. 101 9
4 calgnera (net} (=4 oo )
Contributions for sooial insuranee, . _ o oo __. 86. 3
G | Nebintersst pakl (214 oo e 13. 5
Employer (4=-0)_ ________ ... 841
) ﬂ“.':’ﬁ%"l? Yoss gurreat surplus of government aptorprises o Povsopol (2-19 ... .2
B .
T | Lesa: Waga aceruals lass disbursementa (1-4).____.____ .2
& | Burphus ar defeit (—), natlonal jngome end product
ACONNEE (=) o ieccaceeeeee s ssmmeimamm-a——— —14. B
] Federal . oo i imiacccccmemmaaa—a- . —21.%
10 Btetsnnd tocal. . .. .een i niimmamaeieaa . 4 8
GOYERNMENT EXPENINTURES AND SURPLUS._. 8508 GOYERNMENT RECEIPTE . .. eaaa 3505
4 —Forgign Tramipotome Acenmnk
L | Exporta of goods and sarvices (=80 . . cceeece e 8.1 Ivaporis of goods and sarvices (1=-37) .o oo e a5 4
2 | Cepifal grawts reesived by the United Biates (50, 7 Tr?nﬂjer( ymente from U.8. Governmant to foreigners .
LTS e S i
Peraonal trensfer paymenta to foreignors {net) (2-6)___ 10
Het taraign dnvesbiment (6-2), . _________..... -21
RECEIPTE FROM FOREIGNERS .. ... .9 FATMENTS TO FOREIGNERS. .. _...... .9
Bowlzrons Saving and Investment Account
b — ——————— — r— ———  ——
1 | Grosa private domestle investment {1-28)_ _..__...... 152, 3 | Personal snviog (2=-0) . .o e e gD, 9
2 | Net foreign inveatment (46} com e cemev e e v n e oo —-2.1 4 | Woge azcruals less disbursements (1—4)aeeaae. ... .4
5 | Undistributed esrporate profite (1-18) . ... 20 5
8 | Corporate inventory valuation sdjustment (1-18)______ —-4.7
7 | Cnpital consumption allowaneea (1-22) .. _._____ .. .... 3.8
£ | Government surplue or dafisit {—), patisnal income sod
produnt aceetnta (3-8 . merrmaaaa- - 16. 9
¢ | Cepitad gronts reseived oy the United Statas (4=2)_____ .7
10 | Stntiotionl dlacrepovey (1-28). .. eevenn. — LB
GROSS SAVING AND STATISTICAL IMECREP-
GROSE INVESTMENT - ecciemmnemrr——a 14%. 8 ANCY L niiiasesssemmsemmaeas 149.8

1 Numbyrs in porantheses Indisste stetonte and lisms of eoontel-oniry in Lho scosomts.
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Tahlo 1.3.a=Gross National Product by Major Type of Frodct
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